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,QGLFH

3XQWR�GL�SDUWHQ]D���PRWLYD]LRQH�SHUVRQDOH

x 'HVFUL]LRQH� � GHO� WHPD GHO� SURJHWWR� ³IDFFLD D IDFFLD� ³ � H� VSLHJD]LRQH�GHJOL�
DVSHWWL�HXURSHL�H�LQWHUQD]LRQDOL ��

x $VSHWWDWLYH�SHUVRQDOL
x &ROOHJDPHQWR�GHO�SURJHWWR�DO�FXUULFROR�VFRODVWLFR ��DG�XQD�PDWHULD�

5HDOL]]D]LRQH�GHO�SURJHWWR

x 'HVFUL]LRQH�RJJHWWLYD�GHOOR�VYROJLPHQWR�GHO�SURJHWWR

x &ROOHJDPHQWR�GHOOD�SURVSHWWLYD�LQWHUFXOWXUDOH�DOOR�VYROJLPHQWR�GHO�SURJHWWR����

5LIOHVVLRQH

x (VSHULHQ]H�LQWHUFXOWXUDOL

x 5LIOHVVLRQH� D� SRVWHULRUL� VXOOH� HVSHULHQ]H� LQWHUFXOWXUDOL� IDWWH� QHO� FRUVR� GHO�
SURJHWWR

$SSHQGLFH

x )RQWL ��%LEOLRJUDILD��VH�XWLOL]]DWH

x 'LFKLDUD]LRQH�GL�ODYRUR�DXWRQRPR �REEOLJDWRULD�

x $XWRUL]]D]LRQH�D�SXEEOLFDUH�LQ�IRUPD�DQRQLPD��

��
,O�SURJHWWR�&HUWL/LQJXD ³IDFFLD�D�IDFFLD´�VL�VYROJH�QHJOL�DQQL�GHOOD�VFXROD�VHFRQGDULD�GL� ,,��JUDGR��'L�QRUPD�KD�OXRJR�

DOO¶HVWHUR�QHOO¶DUFR�GL�SDUHFFKL�JLRUQL��3HU�SURJHWWL�FKH�VL�VYROJRQR�QHO�3DHVH�GHO�FDQGLGDWR�RFFRUUH�LOOXVWUDUH�LQ�PRGR�
DGHJXDWR� O¶DVSHWWR�GHOO¶LQFRQWUR� ³IDFFLD�D� IDFFLD´�� �8Q�VLQJROR� LQFRQWUR��VXSHUILFLDOH�RSSXUH�PROWR�EUHYH�� QRQFKp�XQD�
GLVFXVVLRQH�SXUDPHQWH�WHRULFD�VX�TXHVWLRQL�LQWHUFXOWXUDOL�QRQ�ULVSHWWDQR L�UHTXLVLWL ULFKLHVWL�

�
/D� IRFDOL]]D]LRQH� LQWHUFXOWXUDOH�DIILQD� OH�FRQRVFHQ]H� LQWHUFXOWXUDOL�PDWXUDWH�DWWUDYHUVR�JOL� LQFRQWUL�DYYHQXWL�GXUDQWH� LO�

SURJHWWR�³IDFFLD�D�IDFFLD´�
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',&+,$5$=,21,�GD�VRWWRVFULYHUH�GD�SDUWH�GHOOR�VWXGHQWH�FDQGLGDWR�&HUWLOLQJXD

7XWWD� OD� GRFXPHQWD]LRQH� UHODWLYD� DO� SURJHWWR� &HUWL/LQJXD GHYH� HVVHUH� SURGRWWD� GDL�
FDQGLGDWL�VWHVVL�LQ�PRGR�DXWRQRPR�
$L�ILQL�GHOOD�ULFHUFD�VFLHQWLILFD�H�VXL VLWL &HUWL/LQJXD SRWUHEEHUR�HVVHUH�SXEEOLFDWH�LQ�IRUPD�
DQRQLPD�OH�GRFXPHQWD]LRQL�GHL�SURJHWWL�SHUVRQDOL�FRPH HVHPSL�GL�EXRQH�SUDWLFKH�
Ê�WXWWDYLD�QHFHVVDULR�LO�FRQVHQVR�GHOO¶DXWRUH�

,O� OD VRWWRVFULWWR�D�BBBBBBBBBBBBBBBBBBBBBBB��QDWR�D�D�BBBBBBBBBBBBBBBBBBBB�

UHVLGHQWH�D BBBBBBBBBBBBBBBBBBBBBBBBBBBLQ�YLDBBBBBBBBBBBBBBBBBBBBBBBBB

DOOLHYR�D�GHOO¶LVWLWXWR�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

FRQ�OD�SUHVHQWH�GLFKLDUD�GL�DYHU�UHGDWWR�OD�GRFXPHQWD]LRQH�GHO�SURJHWWR�SHUVRQDOH�LQ�
PRGR�DXWRQRPR�XWLOL]]DQGR�VROWDQWR�OH�IRQWL�H�L�VXSSRUWL�HOHQFDWL�

Ƒ FRQ�OD�SUHVHQWH�DXWRUL]]R OD�SXEEOLFD]LRQH�DQRQLPD�GHOOD�GRFXPHQWD]LRQH�

GH,�PLR�SURJHWWR�

Ƒ FRQ�OD�SUHVHQWH�121�DXWRUL]]R�OD�SXEEOLFD]LRQH�DQRQLPD�GHOOD�GRFXPHQWD]LRQH

GH,�PLR�SURJHWWR��

)LUPD GHOOR�VWXGHQWH
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